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Currency Expiry Open High Low Close % Change

USDINR 26-Jun-24 83.4625 83.6800 83.4500 83.6350 0.21

USDINR 29-Jul-24 83.5300 83.7500 83.5300 83.7050 0.17

EURINR 26-Jun-24 89.6700 89.7000 89.4400 89.6525 0.02

EURINR 29-Jul-24 89.7825 89.8500 89.7825 89.8500 0.04

GBPINR 26-Jun-24 106.2200 106.2500 106.0500 106.1325 -0.06

GBPINR 29-Jul-24 106.2200 106.2650 106.1025 106.2000 -0.04

JPYINR 26-Jun-24 53.0700 53.0700 52.9100 52.9650 -0.30

JPYINR 29-Jul-24 53.4200 53.4200 53.2000 53.2000 -0.41

Currency Expiry % Change % Oi Change Oi Status

USDINR 26-Jun-24 0.21 -5.00 Short Covering

USDINR 29-Jul-24 0.17 14.17 Fresh Buying

EURINR 26-Jun-24 0.02 12.83 Fresh Buying

EURINR 29-Jul-24 0.04 6.19 Fresh Buying

GBPINR 26-Jun-24 -0.06 -0.36 Long Liquidation

GBPINR 29-Jul-24 -0.04 10.60 Fresh Selling

JPYINR 26-Jun-24 -0.30 2.33 Fresh Selling

JPYINR 29-Jul-24 -0.41 14.21 Fresh Selling

Index Last %Chg
Nifty 23567.00 0.22
Dow Jones 39134.76 0.77
NASDAQ 17721.59 -0.79
CAC 7671.34 1.34
FTSE 100 8272.46 0.82
Nikkei 38670.84 0.10

Currency Last % Change
EURUSD 1.0716 0.08
GBPUSD 1.2663 0.02
USDJPY 158.89 -0.02
USDCAD 1.3682 -0.01
USDAUD 1.501 0.00
USDCHF 89.16 0.01
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USDINR
21 Jun 2024

Expiry Close R2 R1 PP S1 S2
26-Jun-24 83.6350 83.82 83.73 83.59 83.50 83.36
29-Jul-24 83.7050 83.88 83.79 83.66 83.57 83.44

USDINR JUL-JUN 0.0700

SELL USDINR JUN @ 83.7 SL 83.8 TGT 83.58-83.45.

USDINR trading range for the day is 83.36-83.82.

Rupee weakened pressured by likely outflows and strong 
dollar demand from local importers.

Markets continued to assess the extent to which the RBI is 
willing to support the currency

Fitch raises FY25 India GDP growth forecast to 7.2 per cent
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EURINR
21 Jun 2024

Expiry Close R2 R1 PP S1 S2
26-Jun-24 89.6525 89.86 89.76 89.60 89.50 89.34
29-Jul-24 89.8500 89.90 89.88 89.83 89.81 89.76

EURINR JUL-JUN 0.1975

BUY EURINR JUN @ 89.5 SL 89.3 TGT 89.7-89.9.

EURINR trading range for the day is 89.34-89.86.

Euro remained in range as worries about the Eurozone 
political uncertainty continue to undermine the

Producer prices in Germany dropped by 2.2% yoy in May 
2024, softer than a 3.3% decline in the prior month

The Fed’s wait-and-see mode might boost the Greenback 
despite the recent weaker US Retail Sales data.
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GBPINR
21 Jun 2024

Expiry Close R2 R1 PP S1 S2
26-Jun-24 106.1325 106.34 106.23 106.14 106.03 105.94
29-Jul-24 106.2000 106.35 106.28 106.19 106.12 106.03

GBPINR JUL-JUN 0.0675

BUY GBPINR JUN @ 105.8 SL 105.5 TGT 106.1-106.4.

GBPINR trading range for the day is 105.94-106.34.

GBP seen pressure after the Bank of England left the key 
bank rate steady at 5.25% as expected

BoE Governor Bailey stated that it was "good news" that 
inflation was back at its 2% target, but it was too soon to 
cut rates.

British inflation returned to its 2% target for the first time in 
nearly three years in May
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JPYINR
21 Jun 2024

Expiry Close R2 R1 PP S1 S2
26-Jun-24 52.9650 53.14 53.05 52.98 52.89 52.82
29-Jul-24 53.2000 53.49 53.34 53.27 53.12 53.05

JPYINR trading range for the day is 52.82-53.14.

JPYINR JUL-JUN 0.2350

SELL JPYINR JUN @ 53 SL 53.2 TGT 52.8-52.6.

JPY weakened as investors turned cautious ahead of 
Japan’s May inflation data

BOJ Governor told the Japanese parliament that they 
could raise interest rates again at the July meeting 
depending on upcoming economic data.

Japan finmin vows to monitor impact of China's excess 
capacity on economy
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Economic Data

The U.S. Federal Reserve would be able to cut its benchmark interest rate once this year, Philadelphia Fed President 
Patrick Harker said, if his economic forecast plays out. "If all of it happens to be as forecasted, I think one rate cut 
would be appropriate by year's end," Harker said in prepared remarks to an event hosted by the regional central 
bank in Philadelphia, after outlining his view that he sees slowing but above-trend economic growth, a modest rise in 
the unemployment rate, and a "long glide" back to target for inflation as his base case. The U.S. central bank kept 
interest rates unchanged in the 5.25-5.50% range at its policy meeting last week as it seeks to keep pressure on the 
economy to cool inflation back to the Fed's 2% target rate. Inflation by the Fed's preferred measure was running at a 
2.7% annual rate in April. Harker said that while last week's Consumer Price Index reading was "very welcome," 
progress on inflation so far this year has been modest and he needs to analyze more data over the coming months in 
order to take a decision given the overall choppiness.

Bank of Japan policymakers debated the impact a weak yen could have on prices, with some flagging the chance 
of raising interest rates sooner than expected if inflation overshoots, the minutes of their April policy meeting showed. 
A few members of the nine-person board said the central bank must respond with monetary policy if exchange rate 
moves, which are among the key factors affecting the economy and prices, alter its view on the outlook and risks, the 
minutes showed. The weak-yen boost to inflation may have become bigger and more lasting than in the past, as 
companies are already keen to hike prices and wages, some members were quoted as saying. "There are various 
upside risks to inflation," such as the fallout from a weak yen, expansionary fiscal policy and a tight labour market, one 
member said, according to the minutes. "Currency moves are among key factors affecting the economy and prices. 
If the economic and price outlook, or the risks, change, the BOJ must respond with monetary policy," a few members 
were quoted as saying in the minutes. At the April meeting, the BOJ kept interest rates around zero and highlighted a 
growing conviction that inflation was on track to durably hit its 2% target in coming years, signalling its readiness to 
hike borrowing costs later this year.

Date Curr. Data
Jun 17 USD Empire State Manufacturing Index

Jun 18 EUR Final Core CPI y/y

Jun 18 EUR Final CPI y/y

Jun 18 EUR ZEW Economic Sentiment

Jun 18 EUR German ZEW Economic Sentiment

Jun 18 USD Core Retail Sales m/m

Jun 18 USD Retail Sales m/m

Jun 18 USD Industrial Production m/m

Jun 18 USD Capacity Utilization Rate

Jun 19 EUR Current Account

Jun 19 USD NAHB Housing Market Index

Jun 20 EUR German PPI m/m

Jun 20 USD Unemployment Claims

Jun 20 USD Building Permits

Jun 20 USD Philly Fed Manufacturing Index

Date Curr. Data
Jun 20 USD Current Account
Jun 20 USD Housing Starts
Jun 20 EUR Consumer Confidence
Jun 20 USD Crude Oil Inventories

Jun 21 EUR French Flash Manufacturing PMI

Jun 21 EUR French Flash Services PMI

Jun 21 EUR German Flash Manufacturing PMI

Jun 21 EUR German Flash Services PMI

Jun 21 EUR Flash Manufacturing PMI

Jun 21 EUR Flash Services PMI

Jun 21 USD Flash Manufacturing PMI

Jun 21 USD Flash Services PMI
Jun 21 USD Existing Home Sales

Jun 21 USD CB Leading Index m/m

Jun 21 USD Natural Gas Storage
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